: -‘l‘heuarmormhthuhahhmm’gdadot
solute, that he has good right and lawful authority to.sel
are free and clear of all liens and encunibrance whataoever, “Th '
forever defend all and-sipgular 'the said premises unto. the Mortgages fou
mmwhmhwrnnyddmh;themorwpm&m

mllormormanmts nndweuutollom.

-

theﬂmamdlnthemmarthereb:pmrldd.

- 3 mtmummemwmmummmmmmmu‘ beadvmoedm,a:thn
omotmaumtmmmtummmmmmmumm
pmespumumttothecuvemntsherdn.mdnhomymrthulonm,ndvmeu.rendvmmoraedluthatmayh
made hereafter to the Mortgagir by the Mortgagee; and that all sums so advancéed shall bear interést at:ilie same: :

rateutheuoﬂmdebﬂndmnbepmmoudmdofﬁamuﬂmothcwhemvldedinwrllh(. _

L.

L. mthewmwuymmep:mdpummmm mmmmmwmmmn

3. mthewﬂlkeepthe Improvementl mulﬂhgmhmtermcummemﬂmedmw'

umaybereq:ﬁredfmnrtimetoﬁmbythameeanhnloubyﬂm and any. other hazards’ specified by
Mortgagee, in an amount not. Jess than the mortgage debt, or in such amoiumts as may be required by the Mortgagee, -
_andlncompanluawepubletoit.andthntanmchpoliclumdmewﬂsthemo!ahnllbeheldbythemzeo
. mdhavqauachedthmlmpmblechmlnfnotot.mdmtmmamphbhw.mmmmnha
wiupayanpremlumnhereforwhendurmdﬂmhadoshmbymlmto the Mortgages: the proceeds of sny -

policy insuring the mortgaged premises and does hereby authorize each Insirance company concerned o make pay- -
ment!oralnudhecﬂrtotheuoﬂmee.htheuﬁmto!thubalnmeowingontheuortngedebt,whetherdue B

or not, et

p—

4, Thathewinkeepnu!mprovemenunowexisﬂng orhmutererectedtngoodremir and.!nthauunfl
construction loan, that he will continue construction until campletion without interruption, and should he fall to do
8o, the Mortgagee may,-at its option, enter upon szaid premises, make whatever repairs are necessary, Including the

completion of any construction work underway, and chnrga the expemeu for suc.h repaiu or the oumplction of such -

construction to the tnortguge debt.
5. That he will pay, when due, all taxes, pubuc memnents, and other governmental or munlcipal charxes,
fines or other imposltlons agaimt the mortcaged preuuses. ‘ . _
~ 6, That he wm eo:mply with all govemmental and mun.ldpﬂ hm md reg‘uhﬂonl aﬂect!ng the mortgaged
premises, . . ‘

[
..J

EETEFTI

7. That, at the option of the Mortgagee, this mortgage shall become ‘due: and’ payable forthwith if the

Mortgagor shall convey away said mortgaged premises, or if the title shall become vested In any other person in
in any manner whatsoever, other than by death of the Morigagor, or, in the case of a construction loan, it
Mortgagor shall permit work on the project to become nnd remain lnterrupted lor a pcr!od ot ﬁttaeen (lﬁ) dm
without the written consent of t.he Mortgagee., - ‘ :

8. That he hereby assigns all rents, issues and prozli.s of t.he mortgnged premises from and after any defnult
hereunder, and agrees that, should legal proceedings be Instituted pursuant to this ihstrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to
take possession of the mortgaged premises, and collect the rents, issues and profits, including a reasonable rental

to be fixed by the Court in the eventnaldpremlsesareoccupiedbythemoﬂgagor.andmrdeductinzanchargu ’

and expenses attending such proceeding and the execution of his trust as “receiver, . shall apply the ‘residue of thn

renta, issues and proﬂt.! toward the pmmt o! the d_ebi_:_ lectgred hgreby. e R o

e

9. I there, is ’ defanlt in any o! the terms, oondit!ons or covenants of -this mortgage, or ot the note secured
hereby, then, at the option of the Mortgagee; all sums then owing by the Mortgagor to the Mortgagee shall’ ‘become
immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedings be instituted’
_for the foreclosure of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage
or the title to the premises described herein, or should the debt secured hereby or any part theteof be placed in
the hands of an attorney-at law for collection by suit or otherwise, all costs and, expmulncnrred by the. Mortguee.
and a reasonable attorney’s fee, shall thereupon becoms due and payable immediately ‘ar on’ ‘demand, “at. the’ opﬂnn
.of the Mortmee asa part of t!w ‘debt secured tbereby. and mny be recovered nnd eol!ected hereunder. N

L ’ DR

. 10. Tt is agreed UmttheMortgazorahnllhold nndenjayﬂzepremhunbove ennveyed untu thereis adefault
under this mortgage or in the note secured hereby. It!lthetruemunlngotthhimtmmtthati!thewrtmu

shall full¥ perform all the terms, conditions, and covenanis’ of this mortpge,nndctthenotasemedhereby. ‘4 ‘

thatthenthlsmortgagezhallbeutterlymllmdvoid erwise remalnintuntommdvlmo.

-

£




